VNA: Explanation for the operating result of QII 2018
On 23 Jul 2018, Vinaship Joint Stock Company explained the operating result of QII 2018 as follows:
· Profit after tax of QII 2017: VND (39,289,837,192)

· Profit after tax of QII 2017: VND (1,383,996,107)

BDI of QII 2018 increased compared with QI, fluctuated from 948 up to 1385. The stable increase of BDI showed that the market of raw commodities transport was covered lightly. Transport demands grew on many parts of the market, especially, demands of rice imported into Indonesia ad Philippines increased extraordinarily, therefore, charges were pushed highly. Therefore, revenue and operating efficiency of QII improved clearly compared with QI and year on year
Besides advantages, the Company still got some difficulties such as: ships teams had to wait for many days at the 02 terminals because of waiting for connect bridges; commodities loading time was prolonged and this made expenses incurred and reduced the efficiency of the operations. Especially in QII, price of fuels increased and maintained at the high level for a long time, therefore, fuels expenses increased highly
Therefore, although revenue of the whole Company increased significantly in QII 2018 but the Company still could not recover the expenses so the Company still got losses for profit after. The Company will take more efforts to improve the operating result in next quarters of 2018

